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KpunToBamtoTel  SIBASIOTCS ~ OTHOCHUTEIIBHO  HOBBIM  IUIATEKHBIM
WHCTPYMEHTOM, KOTOpPbIM BO3HMK Ha MHUPOBOM pbiHKe Jumb 2009 rony.
COOTBETCTBEHHO, TMPABOBOE U  IOPUAMYECKOE PEryJUpOBaHUE TaKOBOTO
WHCTPYMEHTA B 3aKOHOJATEILCTBE OOJBITMHCTBA CTpaH MHpPAa TMPOCTO HE
CYLIECTBOBAJIO, YTO MOPOJAUIIO MHOKECTBO ITPABOBBIX KOJUJIM3UM U cneKyisiuui. Ha

CCFO)IHS[H_IHI/Iﬁ ACHDb ITOJIHOCTBIO YCTAHOBJICHHBIMHU 3aKOHOJAATCIIbHBIMU HOPMaMH



peryIupoBaHusi 000pOTa KPUTITOBATIIOT 00IaIaf0T JUIIHF HEKOTOPHIE TOCYIapCTBa,
B YMCJIO KOTOPBIX NoKa emé Poccniickas denepannst HE BXOIMT.

PeanbHas CTOMMOCTH KPUIITOBAIIOT OOECHEUYMBACTCS HUCKIIOUUTEIIBHO HX
KOTHPOBKAMU Ha MUPOBBIX Ouprkax. Tem He MeHee, Ha CeTOMHSIIHAN IeHb MOYKHO
TOBOPUTH O HAJUYMK UX PEabHOTO oOecrieueHus: B BUJIe (haKTHUECKUX 3aTpaTr Ha
UX TIOJIyY€HHE, TaK KaK CIoco0 SMHUCCHH KPUITOBAIIOT, WIH XK€ «MaWHUHI,
TpeOyeT ompenenéHHBIX 3aTpaT Ha  IPHOOPETEHHE  COOTBETCTBYIOIIETO
000pyZOBaHUS U €0 IKCILTYaTalMIO, B YACTHOCTHU — OIJIATy AJEKTPOIHEPIHH.

OCOOEHHOCTAMM KPUINTOBAIIOT SIBISICTCA WX TNOJHAs JHMOO dYacTUYHAas
AHOHUMHOCTb, (DMKCUPOBAHHBIE MPaBWIA U 3aKOHbI SMUCCHUH, HE 3aBUCAIIHE OT
BHEIIHUX WJIM BHYTPEHHMX BO3JCUCTBUNA, a TaKXe IIOJHOE OTCYTCTBHUE
(aKTHYeCKOro ux 00ecrneyeHus.

Bce 3T0 3HauuTENHbHO OTIMYAET UX OT LIEHHBIX OyMar JIMOO MOJTHOLIEHHBIX
MHUPOBBIX HAIITMOHAJBHBIX BaJIIOT.

BaxkubpiM 1J1s1 MOCIIEYIOMIETO ONpeeNieHUs MPaBOBOTO craryca butkonna
U IPYTHX KPUIITOBAIIOT, SBJISETCS HAJIUYUE B CHCTEME OINPEIEIEHHBIX rapaHTUN
TpPaH3aKIMi, TO3BOJISIONIMX OCYIIECTBISATh TOProBbIE oOIepanuu 0€3 YCIayT
MOCPEeTHUKOB. Bce TpaH3akiuu SBISIOTCA OOMIEJOCTYIHBIMU U MOTYT OBITh
OTCJIC’KEHBI TPETBUMH JIMLIAMH, YTO MCKIIFOYAET BO3MOXHOCTb MOJIECIKH TAKOBBIX
MJIATEXHBIX CPEJCTB U OTMEHSIET HEOOXOAUMOCTh TIPUBJICUEHUS TrapaHTa B
Ka4ueCTBE TPEThEW CTOPOHBI CICTKH.

B nenom, Ha ceroaHsImHUN 1€HL OOJBIIMHCTBO TOCYIAPCTB OMPEACISIOT
MPABOBOM CTATYC JIUIIbL KOHKPETHBIX CUCTEM KPUMNTOBAIIOT, B MEPBYIO OYEpPEb —
Bitcoin, kak Haubomee pacnpocTpaHEHHOM OJIOKYEHHOBOM cUCTeMBbl. B wacTHOCTH,
MOJTHOCTBIO PETIAMEHTUPOBAHO HCIOJIb30BAHUE OUTKOMHOB KaK IOJHOLIEHHBIX
neHer B Snonun, uvactmuHo — B Tawmnange, Cunramype, CIIA, Kurtae u
[IIBerimapun.

BnepBbie poccuiickoe 3aKOHOAATENHCTBO 00pPaTHUIO BHUMaHHWE HAa OUTKOUH
B 2014 romy. OtnenbHble 3adBJ€HUSI OT MPEACTABUTENICH IPABUTEIIbCTBA,

['ocnymbr u LlenTpoOaHka peKOMEHI0BAJIM OCTOPOKHO OTHOCUTHCSI K OMTKOMHAM,



u (UKCHpPOBAIM HMX KaK B KAdyeCTBE BHUPTYAIbHOW BaIOTHl, TaK U B BUJE
CyppOTaTHBIX JEHEKHBIX CPEIICTB.

OtcytcTBUEe MpaBoBOM 0a3bl JJisi KPUNTOBAIIOT M OMTKOMHOB B Poccuu
HEraTUBHO CKa3aJIOCh Ha CYyAEOHOW IMpPaKTUKE, CBSI3aHHOM C MX MPUMEHEHUEM.
[TonHasi aHOHUMHOCTh HE MOTJIa O0ECMEYUTh HAJICKHYIO0 MICHTU(PUKALUIO JTUIIA,
OCYILIECTBIISIFOIIETO MOIIEHHUYECKYI0 WM HMHYIO MPECTYIHYIO JESTEIbHOCTb,
CBSA3aHHYIO C KpUNITOBAIIOTaMU. TakuM 00pa3om, IIPU BHIHECEHUU PELIECHUN CY[IbI
MOJIaratoTCsA, B MEPBYIO OYEpElb, HA OTHEIbHBIC CTaThbU 3aKOHOAATEIbCTBA U, B
TOM YHCJIe, 1a)K€ Ha OTJEJIbHBIC BHICKA3bIBAHUS OTHOCUTEIIBHO CHCTEMbI OMTKOUH
CO CTOPOHBI T'OCYAAPCTBEHHBIX JIMII.

HecMoTpst Ha TO, 4YTO OMTKOMH YaCcTO OTHOCUTCS K CTAaTyCy BUPTYaJIbHOU
BAJIIOTHI WK JIEHEKHOTO Cypporara, IpaBoOBOrO ONPEIEICHNs TaHHBIX TEPMHUHOB B
POCCHIICKOM 3aKOHOAATENICTBE HET. EIMHCTBEHHBIM JOKYMEHTOM, B KOTOPOM
buKcupyeTcs MOHSATUE JEHEKHOTO cypporaTta, siBisiercss @3 Ne86 ot 10.07.2002, B
KOTOPOM TIPSIMO  3alpeliaeTcsl BBIMYCK JEHEXHBIX CYppOraToB WM HMHBIX
JIEHE)KHBIX eNHUI Ha TeppuTopun Poccuiickoit ®enepannn|2,cT.27].

VYuuThiBas, 4TO HEMOCPEICTBEHHAS AMUCCHUS MPOUCXOAUT MNPU MOMOIIH
MailHMHTa C yY4aCTHEM OTAEJIbHBIX YYACTHUKOB CHUCTEMbI KPUIITOBAIIOT, MAWHHUHT
MOKET MPU3HABATHCS HAPYIIEHUEM CYLIECTBYIOLIETO 3aKOHOJATENbCTBA. Te€M He
MEHEee, HEOIpEeAeNIEHHOCTh cTaryca OWTKOMHA M JAPYIMX KPUITOBATIOTHBIX
IUIATEXKHBIX CPEACTB OCBOOOXKJAaeT OT OTBETCTBEHHOCTH 3a HapylleHUe
BhbIIeynoMsiHyToro @3, a peanbHas cyAecOHasl MpakTUKa (AKTHUECKHM HE UMEET
MOAOOHBIX MPELEICHTOB, B KOTOPBIX MalfHUHT ObLI OBl MPU3HAH MPECTYIHBIM WU
HE3aKOHHBIM JICTHHEM.

B nenom, B rpakaaHCKO-IIPaBOBOM ACHEKTE HCMOJIb30BaHHE buUTKoMHA M
WHBIX KPUNITOBATIOT PACCMATPUBAIOT MOJOOHbIE IIIATEKHBIC CUCTEMBI U CPECTBA,
(UKCUpOBaHHBIE B HUX, KaK HEMaTEPHAIbHBIE AKTHUBBHI C COOTBETCTBYIOIIUM
PaBOBBIM  O(OPMIICHUEM JIETAIbHBIX cAenoK. OJHO3HA4YHOIro 3ampera Ha
IIPOBEJCHUE  TAKOBBIX  ONEpAlMd  POCCHUMCKOE  3aKOHOJATEIbCTBO  HE

peayCMaTpUBaET, OJJHAKO B ONPEACIEHHBIX CIydasxX CyJAeOHOW MPaKTUKHU KYTLIsi-



npojaka TOBAapOB WM YCIYr 3a OWUTKOMHBI MOTJIM KBaJU(UIUPOBATHCA Kak
JEeSHUSI,  CINOCOOCTBYIOIIME  BEIEHUIO  TEPPOPUCTHUYECKON  JESATENbHOCTH,
HapKOTOPTOBJIA WM WHBIX MPECTYMHBIX JECHCTBUI.

B texHonmoruu 650K4eiHa U HEKOTOPHIX €€ peanu3alusix (B 4aCTHOCTHU, B
KpUIITOBAJIOTAX) TOCYIapCTBA BUIAT Yyrpo3y, IMOCKOJBbKY 3Ta TEXHOJIOTHUS
MPEAINOJIaract 3¢ exTuBHYIO 3aMEHY roCyJ1apCTBEHHBIX byHKUMN
IPOrpaMMHBIMHM ~ allTOPUTMaMU. B mepcnekTuBe 3TO NPUBEAET K yTpaTe
rocyapcTBOM YacTd (GYHKUMHA B pacdyeTHOM cdepe, UYTO, ECTECTBEHHO, HE
COOTBETCTBYET MHTEPECAM MPABSIIMX IPYII.

OpHako peryivpoBaHUE KPUIITOBAIIOT M MX YacTUYHAs Jierajau3alus
HEN30€KHO HACTYIHT, MIOCKOJIbKY TEXHOJIOTHS OJIOKYEHHA 10CTATOYHO YCTOWYMBA
K MPOTHUBOJEHCTBUIO M3BHE. IIpy 3TOM AJi1 MPaBOBOrO PEryIMpOBAHMS OCTAETCS
JOCTaTOYHO MHOTO  «IOrPAaHUYHBIX YYacTKOB», Ha KOTOpPHIX OJIOKYEHH

B3aI/IMO,Z[CI>'ICTByeT Cc 00BEKTaMH PCaJIbHOI'O MHpPaA.
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